PANTHER
INDUSTRIAL
PRODUCTS

B \LIMITED

PANTHER/BSE/2025-26/Q3 12% February, 2026

To,
BSE LIMITED
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai-400001

Scrip Code: 524055

Subject: Outcome of meeting of the Board of Directors held on 12% February, 2026 under Regulation
30 of SEBI (LODR) Regulations, 2015

Dear Sir,

With reference to the subject cited, it is hereby informed to you that the meeting of the Board of Directors
of the Company has been held today i.e. on Thursday, 12 February, 2026 commenced at 3:30 P.M. and
concluded at 6:30 P.M

The outcome of the Board meeting has been as under:

1. Considered and approved the Unaudited Financial Results for the Quarter and Nine Months ended
31" December, 2025 along with the Limited Review Report (“LRR”) of the statutory auditors
thereon. A copy of the aforesaid financial results along with the Limited Review Report are attached
herewith.

We request you to kindly take note of the same and acknowledge receipt of the same.
Thanking you.

Yours Faithfully,
For Panther Industrial Products Ltd

i Digitally signed by
KaUShIk Kaushik Chhotalal

Chhotalal  shah
Date: 2026.02.12
Shah 20:33:50 +05'30"

Kaushik C. Shah
Managing Director
DIN: 00009510

Encl: As above

1st Floor, Mohan Nagar, Thatipur, Darpan Colony Gwalior, Gird, Madhya Pradesh 474011
Tel.: 91- 8815599300 CIN: L17110MP1987PLC0O81327
E-mail: piplin@rediffmail.com Website: www.pantherindustrialproductsltd.com
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PANTHER

INDUSTRIAL
PRODUCTS
LIMITED
e — Annexure - |
STATEMENT OF ASSETS AND LIABILITIES
(Rs.in Lakhs)
Particulars As at As at
31-Dec-25 31-Mar-25
(Un-audited) (Audited)
| |ASSETS &
1. Non-current Assets
(a) Fixed assets
Tangible assets 2.44 3.39
(b) Non-current Investments 0 0
(c) Long-term loans and advances 0 0
(d) Other non-current assets 847.34 860.69
Sub Total - Non Current Assets 849.78 864.08
2.Current Assets
Cash and Cash Equivalents 1.69 0.95
Sub Total Current Assets 1.69 0.95
Total Assets 851.47 865.03
[l |EQUITY AND LIABILITIES
Equity
Share Capital 140.00 140.00
Sub Total Equity 140.00 140.00
Reserves
Reserves and surplus -33.80 -18.85
Sub Total Reserves and Surplus -33.80 -18.85
LIABILITIES
1.Non-current Liabilities
(a) Long-term Borrowings 742.06 742,06
(b) Other Long-term Liabilities 0.00 0.31
Sub Total Non-current Liabilities 742.06 742.37
2.Current Liabilities
Other current liabilities 3.21 1.51
Sub Total Current Liabilities 3.21 1.51
Total Equity and Liabilities 851.47 865.03

For Panther

dustrial Ftyucts Ltd
A\

Managing Director

1st Floor, Mohan Nagar, Thatipur, Darpan Colony Gwalior, Gird, Madhya Pradesh 474011

Tel.: 91- 8815599300
E-mail: piplin@rediffmail.com

CIN: L17110MP1987PLC081327
Website: www.pantherindustrialproductsltd.com




CA st rmma RAJESH H. GUPTA & CO.

IRDIA B.Com. FCA,IFRS,DISA-ICAI CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF
PANTHER INDUSTRIAL PRODUCTS LIMITED

Re: Un-Audited Financial Data for Quarter & Nine Months Ended December 31, 2025 adopted by
the Board of Directors of the Compuny at the meeting held on 12 February, 2026

“We have reviewed the accompanying statement of un-audited financial results of PANTHER
INDUSTRIAL PRODUCTS LIMITED (the ‘Company’) for the Quarter and Nine Months ended
December 31, 2025 and year to date from April 1, 2025 to December 31, 2025 (the “statement™) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparatlon of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 and with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016), is the responsibility
of the Company’s management and has been approved by the Board of Dlrectors of the Company.“Our~
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation
330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement”.

During our review, we noted that the Company has not reported any revenue for the first nine
months of the current financial year. However, management has provided written confirmation
indicating that revenue is expected to be generated by the end of the financial year.




For M/s. Rajesh H. Gupta & Co.
Chartered Accountants
Firm Reg.No. 133884 W
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v Marbgg Lene
Rajesh Kumar Gupta ako}d Bridge, O
Partner San acry; (E), *J
Membership no. 147453 \ m’-oa, %,/ &
UDIN: \;?;, r‘) A Ck\\‘y

Place: Mumbai
Dated: 12/02/2026
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