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NOTICE

Notice Is hereby given that TWENTY
SEVENTH ANNUAL GENERAL MEETING of
the members of the Panther Industrial
Products Limited will be held on Tuesday. 29th
September. 2015 at M. C. Ghia Han (N. J. Nair .
Conference Room), Bhogilal Hargovindas
BuDding, 4th Aoor. 18120, Kalkhushru Oubash
Marg. Mumbal- 400 001 at 11.00 a.m. for the
purpose of transacting following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt Audited
Balance Sheet as at 31st March. 2015 and
Profit and Loss Account for the year ended 31st
March, 2015 and the Report of Directors and
Auditors thereon.

2. To Appoint Director in place of Shri Kartik
Kirtikumar Parekh, who retires by rotation at
ensuing Annual General Meeting and being
eligible, offers himself for reappointment

3. To appoint Auditors to hold office from the
conclusion of this meeting until the conclusion
of next Annual General Meeting and to fix their
remuneration.

By order of the Board of DirectDrs
For Panther Industrial Products Umlted

K1rt1kumar N. Parekh
(orector)

. DIN:OOOO94M
Add:103l5, Blackie House.

lcd, Floor. Opp. G.P.O.,
Fort. Mumbai - 400001

Place: Mumbal
Date: 15th May, 2015

Registered office:
First Floor. Radha Bhuvan,
121 Naglndas Master Road,
Fort. Mumbai - 400 023

Notes:
(1) A MEMBER ENTITLED TO ATIEND AND

VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND
N¥J VOTE INSTEAD OF HIMSELF AND
THE PROXV NEED NOT BE A MEMBER
OFlliECOMPANY.

(2) A proxy In order to be effective
should be deposited at the
Registered office of the Company at least

-48 hours before the meeting.
(3) The RegIster of Members will remain

closed (Book Closure) on 24th September,
2015 to 28th September, 2015 for the
purpose of Annual General Meeting.

(4) Members are requested to bring their
attendance slip alongwith copy of the
Balance Sheet duly filled in for attending the
meeting. .

(5) Members are requested to notify changes •
. if any. in their registered address immedi-
ately at the company's registered office.

(6) Members are requested to send in their
queries. if any. at least 10 days in advance
of the meeting. &0 that the information can
be made available at the meeting.

By order of the Board of Directors
For Panther Industrial Products Umlted

K1rt1kumar N. Parekh
(Director)

DIN:00009494
Add:103l5, Blackle House,

3rd, Floor. Opp. G.P.O.,
Fort, Mumbal - 400001

Place: Mumbal
Date: 15th May. 2015

Registered office:
First Floor. Radha Bhuvan.
121 Naglndas Master Road,
Fort. Numbal- 400 023
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DIRECTORS' REPORT

Dear Members

Your Dir~ors have pleasure In presenting Twenty Seventh Annual Report on the affairs of the
Company together with theAudIted Sta!ement of Accounts forthe year ended 31 st March. 2015.

1. Financial Summary or performance of the company

PARTICULARS

Net Income / ( Loss) from operations

Less: Expenses
Profit / (Loss) before Interest and Depreciation

Less : Interest
Depreciation

Profit / (Loss) Before Tax
Less: Provision for Income Tax

Profit / (Loss) After Tax

2014-2015

1,237,887

1,344,673

(106,786)

NIL
517,454=

(624,240)

NIL
(624,240)

Earning per shares

(1).BasIc
(2) Diluted

(0.45)
(0.45)

2013·2014

0.00

350.913

(350.9131
NIL

855,091

(1.206.004)
NIL

(1.206.004)

(0.86)
(0.86)

2. Operations
The Company has reported total income of Rs. 1.237.887/- for the current year as compared to
NILin the previous year. The Net Loss for the year under review amounted to Rs. 624,2401- in the
currentyearas comp8(8dto Rs.1,206.004I-inthe previous year.

3. Transf.rtoreserv ••
Since no profit was reported during the year therefore the Company has not transferred any
amount to reserves •

4. Dividend:
Due to Loss of Rs. 624,240/- your directors regret their inability to recommend any dividend for
financial period 2014-15.

5. Material Changes between the date of the Board report and end of financial year:
There have been no material changes and commitments, if any. affecting the financial position of
the Company which have OCI.."tIrredbetween the end of the financial year of the Company to which
the financial statements relate and the date of the report.
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8. Significant and material orders passed by the regulators or courts or tribunals Impacting
the going concern status and companys operations In future:
During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company's operations in
future.

7. Subsidiary Company:
As on March 31, 2015, the Company does not have any subsidiary.

8. Statutory Auditor & Audit Report:
MIs. S. Kumar Jain & Co., Chartered Accountants, statutory auditors of the Company having
registration number FRN No. 131314W hold office ootII the conclusion of next Annual General
Meeting subject to the ratification of the members at every general meeting. The Company has
received a certificate from the statutory auditors to the effect that their re-appointment, if made,
would be within the limits presaibed. The statutory auditors have also confimed that they hold a
vaRdcertificate issued by the 'Peer Review Board" of The Institute of Chartered Accountants of
India.
There are no qualifications or observations or rema!1(smadeby theAuditors in their Report.

9. Change In the nature of buslne •• :
There Is no change in the nature of the business of the company

10.Detalls of directors or key managerial personnel;
During the year, the Board was duly constituted.
ShrI Kartlk K1rt1kumar Parekh, Director of the Company who is Hableto retile by rotation and

Delng eligible, offer himselffor reappointment

11.Deposlts:
The Company has not invited! accepted any deposits from the public during the year ended March
31,2015.
There were no unclaimed or unpaid deposits as on March 31,2015.

12. Conservation of energy, technology absorption, foreign exchange earnings and outgo:
The Information on conservation of· energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Companies Ad, 2013 read with
Rule, 8ofTha Companies (Accounts) Rules, 2014, is annexed herewith as 'Amexure- r.

13.Corporate Social Responsibility:
The Company is not required to constitute a Corporate SocIal Responsibility Committee as it does
not fall within purview of Section 135(1) of the CompaniesAct, 2013 and hence it is not raqWed to
formulate policy on corporate social responsibility.

14.Numberofm •• tlng ofthe Board: .
During the year 2014-15, the Board of Directors met 6(Six) times vIz. on 30th May, 2014, 31st
July, 2014, 31st October, 2014, 08th November, 2014, 10th February, 2015, 21st February,
2015and05th March, 2015.
26th Annual General Meeting of the Company was held on 29th September, 2014.
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15.Dlrectors' ResponsIbility Statement

Pursuanttotherequirementundersection 134(3)(C) of the Companies Act, 2013w1th respect to
Directors' ResponsI)iIlty Statement, it Ishereby Confirmedthat
(i) in the preparation of the annual accounts for the financial year ended 31st March, 2015, the

applicable aCCOU'ltingstandards had been followed along with proper explanation relating to
material departures;

(ii) the directors had &electedsuch accounting policies and applied them consistently and made
judgmenls and estimates that are reasonable and prudent so as to give a true and fair view of
the state 01 afairs of the company as at March 31, 2015 and 01 the profit and loss of the
company for that period; .

(iii) the directors had taken properand sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the COI11*'IY and for preventing and detecting fraud and other Irregularities;

(iv) the directors had prepared thearvwal accounts on a going concern basis; and

(v) the directors had devised proper systams to ensure compliance with the provisions of all
applicable laws and that suchsystemswere adequate and operating effectively.

16.Declaratlon by Independent Directors:
Since the ~y Is in process to appointment of Independent Directors under Section 149(4)
and Rule 4 of the Coqalies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

, 17.CompanY. policy on directors' appointment and remuneration Including criteria for
determining qualifications, positive .Urlbutes, independence of a director and other
m.tters provided under sub4ectlon (3) of section 178:
The Company Is yet to constitute a Nomination and Remuneration Committee under Section
178(1) of the Companies Ad, 2013 and Rule 6 of the Companies (Meetings of Board and Its
Powers) Rules, 2014 and Stakeholders Relationship Committee under SectIon 178(5) of the
Companies Ad, 2013, since companylain process to appoint Independent Director.

18.Partlcu •••.• of loans, gu.rantees or Investments under section 186:
During the yearWlder review, the ComP.anYhas not advanced any Ioansl given guaranteesl made
Investments.

11t.P.rtlcu ••••• of Employ •• :
None of the emplQyeehas received remuneration exceeding the limit as stated in rule 5(2) of the
CompanIes (AppoIrmlentand Re~ration of Managerial Personnel) Rules, 2014

20.Extract of AMuaI Return:
The Extract 01Annual return for the financial year ended 31st March, 2015 is attached to the
directors report and named as ·AnneXU'8-lI·.
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21.Related Party Tranaactlons:

All related party transactions that were entered into during the financial year were on an arm's
length basis and were in the ordinary course of business. PartlaJlars of contracts or arrangements
with related parties referred to In sub-section (1) of section 1881n the form AOC-21s attached to
this report and named as "Annexure-III".

22.Corporate Governance Report:

Since The Paid Up Capital of the company is less than Rs. 3.00.00.0001- mandatory provisions of
the Corporate Governance under Clause 49 of the Ustlng Agreement are not applicable to the
company. However as measure of good corporate governance practice, the company has
voluntarily initiated to the extent possible. considering constitutions of Board and activities of the
COmpany,steps towards the compliance of the same.

23.Sec:nttarlaJAudlt Report:

The Company Is unable to obtained Secretarial Audit required under section 204(1) of the
Companies Act. 2013 and the rules made thereunder. as the assignment of the Secretarial Audit
has not been accepted by any professional having membership of Institute of Company
Secretaries of India. The Company has been trying to engage a Company Secretary from the date
became applicable to the company but Invain.
However, the company shall continue to try and engage a Company Secretary who could accept
the assignment and report shall be fumlshed accordingly.

24.Preventlon of Sexual Harassment Policy
The Company has in place a Prevention of Sexual Harassment policy in Hoewith the requirements
of the Sexual Harassment of Women at the Workplace (Prevention. Prohibition and Redressal)
AI;t, 2013. An Internal Complaints Committee has been set up to redress complaints received
regarding sexual harassmenl All employees (permanent, contractual. temporary. trainees) are
covered under this policy.
During the year 2014-2015. no COmplaints were received by the Company related to sexual
~l .

25.Acknowledgmenb:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to
the Govemment of India. Govemment of Maharashtra. and the Bankers to the Company for their
valuable support and look forward to their continued co-operation Inthe years to come.
Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped In the day to day management.

For and on behalf of the Board of Directors of
Panther Industrial Products UmltedPlace: Mumbal

Date : 15th May. 2015
Registered OffIce:
First Floor, Radha Bhuvan.
121 Nagindas Master Road,
Fort. Mu.mbal- 400 023

K1rt1kumar N. Parekh
(Director)

DIN:0OOO9494

Kaushlk C. Shah
(Director)

DIN:00009510
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ANNEXURE I

Information under ~~~~r:m==::!~':!£:1W===rt
ComPAnies IAccou~j:jijInCiil Year .nded 311t March. 2015 .

A. conservation of energy:

(i) the steps taken or impact on conservation of energy: NIL
(Ii) the steps-taken by the companyforutllising alternate sources of energy: NIL
(iil) the capital investment on energy conservation equiprnents: NIL

B. TechnoJogy abaorptIon:
(i) the efforts made towards technology absorption: NIL
(ii) the benefits derived like product Improvement, cost reduction. product development or Import

substitution: NIL reckoned from the
(iii) In case d Imported technology Omported during the last three years

beginning of the financial year)- : NIL
(iv) the expenditure Incurred on Research and Development: NIL

C Foreign .xchange earnings and Outgo:
• There were no foreign exchange eamlngs and outgo reported for the financial year 2014-15.

For and on behalf of the Board of Directors of
Panther Industrial Products Umlted

Place: Mumbal
Date : 15th May. 2015
Reglltered 0ftIc:e:
Arst Floor. Radha Bhuven.
121 Nagi1das Master Road.
Fort. Mumbal - 400 023

K1rt1kumar N. Parekh
(Director)

DIN:000Q9494

Kaulhlk C. Shah
(Director)

DIN:Q0009510
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Annexure-U
Form No. MOT••

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2015

[Pursuant to section 92(3) of the Cotr/panlN Act, 2013 and rule 12(1) of the ComPllllles
(Management and Administration) Rulell, ~14J

I. REGISTRATIONAND OTHER DETAILS:

L17110J1H1987PLC04S042
19 10 1987

Panther ludustrlal Products LImIted
Company IJmfted by Guar..atee 8&Inclan Non-

GovemmentCo
121 Radba Bhuvan, 1- Floor, Naptdas Master Road.

Mlnbal· 400023
Yes

MIs UnkIntime india Private Umited
CoO, PaJmalai Silk MIlls Coqaound. L B. s. Marg,

llband..- (West),Mumbal. 400078

n. PRINCIPAL BUSINESSACTMTES OF THE COMPANY:

Tradingand Investments InShares and Securities

II. PARnCULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

The Company Is not a subsidiary of any other Company as well as does not have anysubslday.
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v. INDEBTEDNESS:
The Board do hereby reports that the Company Is not Indebted Including interest
outstanding/accrued but not due for payment

VI.REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
L Remuneration to Manag/IJfl DlTector, WIJoI.tlme Dhctots atJd.W MaMgr.
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c. Remunenllon ToKey IIMagerlaI Peraonnel Other TINInMDIII.".gedW1'D:

VII. PENALTES I PUNISHMENTI COMPOUNDING OF OFFENCES:

s. otHER tlDEFAULT

For and on behalf of the Board of Directors of
Panther Industrial Products Umlted

Place: Mumbal
Date: 15th May, 2015
Registered otIice:
First Floor, Radha Bhuvan,
121 NagindasMaster Road,
Fort, Mumbai - 400 023

K1rtlkumar N. Parekh
(Director)

DIN:OOOOM94

Kaushlk C. Shah
(Director)

DIN:00009510
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Annexu,.·1II

Fonn No. AOC.2
EXTRACT OF RELATED PARTY DETAILS

As on the "nanclal year ended on 31st March, 2015

Pursuant to clause (h) of sub-section (3) of section 134 of the Ad. and Rule 8(2) of the Co Ie
(Accounts) Rules, 2014: mpan s

1. Detal•• of contracts or arrangements or transactions not at ann'. length ••••• : Nil

2. Detail. of material cOntracts or arrangement or transactions at arm'. /engtII baa•• :

IWnI(Itdb..... •••• d
~ II1d •••• d oc•• ,JEdsf •••••••••........., ,....•...

For and on behalf of the Board of DIrectors of
Panther industrial Products limitedPlace: Mumbal

Dale : 15th May, 2015
Reglster.d 0fIIce:
First Floor, Radha Bhuvan,
121 Nagbfas Master Road,
Fort, Mumbai - 400 023

K1rt1kumarN. Parekh
(DIrecIor)

DIN:OOOO94M

Kaushlk C. Shah
(DIrector)

DlN:00009510
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INDEPENDENTAUDITORS' REPORT ON FINANCIAL STATEMENTSTO THE MEMBERS OF

PANTHER-INDUSTRIALPRODUCTSUMITED
Report on the Flllllnc:ial Statements
We have audited the accompanying financiaJ statements of Panther Industrial Products Ltd (the
"Companyj, which c:omprisethe Balance Sheet as at 31· March, 2015, and the Statement of Profit and
Loss for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management. Responsibility for the Financial Statements
The Company. Management Is responsible for the preparation of these financial statements that give a
true and fair view of the financial position 8Ad financial performance and cash fiow of the Company in
accordance with the Accounting Standards referred to In Section 133 of the Companies Ad, 2013, (the
"Act") raad with rule 7 d CompanIes (Acc:cults) Rules, 2014 and In acc;ordance with the accounting
principles generaIy accepted in India. The Company's Management Is responsible for maintenance of
adequate accounting records In accocdanoe with the provisions d the Ad for safeguarding the respective
assets of the Company and for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, inpIementation and maintenance of adequate Internal financial controls, that were
operating effectively for ensuring the accuracy and completeness rAthe accounting records, relevant to the
preparation and preaentatlon of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of these financial statements by the Management of the Company.

Auditor's Responsibility
Our reaponsIbIIlty Is to express an opinion on these financial statements based on our audit WhUe
conducting the audit, we have taken Into account the provisions of the Ad, the accounting and auditing
standards and matters which are required to be Included In the audit report under the provisions of the Ad.
and the Rules made thereunder.

We condycted our audH in accordance with the Standards on Auditing specified under section 143(10)of
theAI:J..Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures In the
financlalstatemants. The procedures selected depend on the auditofs judgment. including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making

. those risk assessments, the auditor considers intemal control relevant to the COmpany's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate In the
ciraJrnstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also Includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overaU
presentation of the financial statements.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion
In our opIn~ and t~ the bes~ of our information and according k> the explanations given to us, the financial
statements g.lVethe Infonn~tion required by theAct in the rnannerso required and give a true and fair view in
confonnlty with the accounting principles generally accepted In india:

(a) In the case of the Balance Sheet, of the state of affairs of tne Company as at 31- March, 2015,
(b) In the case of the Statement of Profit and loss, of tile loss fortlle year ended on that date.

and
(el in the case of cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2015 (the "Ord';'-) issued by the Central

~e~t in tenns of section 143(11) of the Companies Act. 2013, baSed on the comments In the
auditors report of the Company. We annex hereto a statement on the metters specified In paragraphs 3
and 4 of the Order.

2. As requlredbysectlon 143(3) of the Act, we report that

(a) We. have obtained aUthe Information and explanations which to the best of our knowledge and
be6efwere necessary for the purpose of our audit

(b) In our opinion, proper books of account as required by law have been kept so far as appears from
our examination of such books;

(I) Reference is invited to note B(8) and (9) in the significant accounting policies and Notes on
Accounts (Notes A ~ B) to the balance sheet regarding Trade receivable and long-term loans
and advances considered good and recoverable by the management R. 1002 22, 765 and Rs
6,92, 75,000 due from certain companies. Though the CompanyJsconfidertiof~ in ~w
of huge losses. a.ndu~inty In the business operations of such companies, we are ~abIe to
express an optlllOll with regard to recoverebilityof such Bdvances,· .
(iI) In ~ew of our CC?"'mentsin para above, the said accounts, read with the Notes toAccounts
appeanng In the SignIficant Accounting PolIcIes and Notes 011 Accocns (Notes A & B) to the
balance sheet give a true and feir view in conformity with the accounting principles generally
accepted in India: .

(c) The Balance Sheet. Statement of Profit and loss and Cash flow Statement. dealt with by this
Report are In agreernentwith the books of account;

(d) In our opinion, the Balance Sheet and Statement of Profit and loss and Cash flow Statement
comply with the Accounting Standards referred Ia In Section 133 of the Companies Act. 2013
read with rule 7 of Companies (Accounts) Rules, 2014.

(e) On the basis of written representations received from the dIrectons as on 31- March, 2015, and
taken on record by the Board of Directors, none of the directors Is disquallfted as on 31- March,
2015, from being appointed as a director in lenns of section 164(2) of the Ad.

For S. KUMAR JAIN. CO
Char1Med Accountants
Firm Aeg.No. 131314W

Mumbal, 15th May, 2015

SANJAYJAIN
Proprietor

Membership no 38131
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ANNEXURE TO THE AUDITORS' REPORT

(Referred to In ".ngtwph (1) under Repott on Other Legal and Regularly Requirements'
section of our Report of enn date)

1. (a) The Company has maintantained proper records showing full particulars, including quantitative
detail8 and situation offixed assetes.

(b) The fixed assets were ph~ verified by the management during the year. According to the
infonnation and explanationS given to us, no material discrepanCIes were noticed by the
Management on such verification.

2. In our opinion and according to the information and explanations given to us, the Company has not
made any purchase of inventories during the ~ear. Therefore, the provisions of the clause 2 of the
order are not applicable to the Company.

3. (a) The CorI1alY has plied ., I.IlS8CI.Ad loan k> a CXlfl'l*lY COYEII'edin the R~ maintalned ooder
section 301 oflhe ~kt, 19561Wldthe year ended balance is Rs 6,80,81,319.

(b) The rate of Interest and other tenns and conditions on which loans are given are not. prima facie
prejudicial to the Interest of the Company.

(c) The Company has taken interest..free unsecured loans from a company covered In the register
maintained unde •..••ction 301 of the Companies Act, 1956. There are no transectlons during the year
and the year ended balance Is Rs. 1,35,000.

(d) The rate of interest and other tenns and conditiQns on which loans have been taken are not. prima
facie, prejudicial lathe interest of the Company.

Ce)There ~ no repayment schedule specified for the principal amounts of loans taken and the said loans
are interestfree.

4. In ourQPinion and accordlng to the information and explanations given to us, there are edequate internal
control systems convnensurate with the size of the Company and the nature eX its business for the
putehese of Inventory and fixed assets and the sale of goods and services. During the course ofour audit.
we have not observed anyinajorweaknesses in intema! control systems of the Company.

5. In our opinion and according to the infomlation and explanations given to us, the Company has not
accepted any depo8I during the year. Therefore, the provisions of the clause 3(v) of the order are not

.applicable to the Company.

6. The provisions of the clause 3(vi) of the order are not applicable to the Company as, the company is
not covered by the CompanIes (Cost Records and Audit) Rules, 2014.

7. (a) According to the information and explanations given to us, the Cpmpany is generally regular in
depositing the undisputed statutory dues including provident fund, employees' state insurance,
investor education and protection fund. incorne-taX. sales tax. wealth tax, custom duty. excise duty,
cess and other statutOry dues, where applicable with the appropriate authorities. .

15
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(b) According to the infonnation and explanations given to us, particulars of dues Income-tax as at 31st
March, 2015, which has not been deposited on account of dispute Is as under-

Name of the statue Nature of dues Amount(Rs) Period m which the Forumbe~~
amount relates the dispute I

Income-Iax Act, 1961 IIICOI11IHax demand 1,32,28,720 AY.2001-02 CrrCA)
Inoofne.tax Act, 1961 Income-tax penalty 1,21,58,829 AY.2001-02 CrT(A)

(e) The Company is requiring to transfer certain amount to investor education and protection fund,
however the same Is not transferred to the fund till date.

8. The Company has Incurred accumulated losses at the end of the financial year but are not exceeding fifty
percent of its net worth and has not incurred cash losses in the financial year under report and in the
immediately preceding financial year.

9. The Cc:xrp:Inyhas nciraised any ban tan financial i1stitution or on debenII.ns.

10. According to the Information and explanations Qiven to us, the Company has not given any guarantee for
loans taken by others from bank or financial institutions, whereof the terms and conditions are prejudicial
to the Interest of the Company.

11.The Company has not obtained any term loans during the year.

12.According to the information and explanations given to us, there has been no fraud by the Company and
no material fraud on the Company has been noticed or reported during the year.

For S. KUMAR JAIN & CO
Chartered Accountants
Arm Reg.No.131314W

SAHJAYJAIN
Proprietor

Membership No. 39938
Murnbal, 15th May, 2015
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BALANCE SHEET AS AT MARCH 31, 2015

Particulars Note No. As at
31st March, 2015

As at
31st March, 2014

I. EQUITY AND LIABIUTIES
(1) SHAREHOLDER'S FUNDS

(8) Share Capital 1
(b) Reserves and Surplus 2

(2) NON-CURRENT LlABIUTlES
(a) Long-term BorrowIngs 3
(b) Other Long-term liabilities 4

(3) CURRENT LlABIUTlES
(a) Other Current Liabilities 5

TOTAL

II. ASSETS
(1) NON-CURRENT ASSETS

(a) FIXed Assets 6
Tangible Assets

(b) Non-Current Investments 7
(e) Long-term Loans and Advances 8
Cd)Other Non-CurrentAssets 9

(2) CURRENT ASSETS
Cash and Cash Equivalents 10

14,000,970 14,000,970
88,584,157 89,208,397

102,585,127 103,209,367

76,500,653 76,500,653
2,972,086 9,246,274

79,472,739 85,746,927

141,302 123,005

141,302 123;005
182,199,168 189,079,299

3,229,619 2,447,696
7,860,500 7,860,500

70,668,792 78,792,841
100,222,765 99,794,054

181,981,676 188,895,091

217,492 184,208

217,492 184,208
182,199,168 189,079,299TOTAL

Significant AccounUng Policies and A
Notes on Accounts Iomlng part of

. Financial Statements B
As per our Report attached to the balance sheet

For S. KUMAR JAIN & CO
Clw"tered AccountJIn"
Rrm Reg.No.131314W

SANJAYJAIN
Propde""
Membenhlp no 3ii31

Mumbal, 15th May, 2015

For and on behalf of tM Board

Klrtlkumar N.Pa/'8kh
Director

Kaushlk C. Shih
DlrectOl'

Mumbal, 15th May, 2015
17
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2015
Partk:ulars Note No. Vear ended Vear ended

31st ~h, 2015 31st March, 2014

Revenue from Operations

2 Other Income 11 1,237,887

3 Total Revenue (1+2) 1,237,887

4 Expen.es:
(i) Depreciation and Amortization Expense
(Ii) Other Expenses 12

517,454
1,344,673
1,862,127

855,091
350,913

1,206,004

5 Profit Before Tax (3-4) (624,240) (1,206,004)

6 Tax Expenses

(1,206,004)7 Loss for the year (624,240)

8 earnings per Equity Share :
(1) Basic
(2) DUuted

17 (0.45)
(0.45)

(0.86)
(0.86)

Significant Accounting Policies and A
Note. on Accounts fonnlng.part of
Financial Statements B

As per our Report attached to the balance sheet

For S. KUMAR JAIN & CO
Chartered Accountants
Finn Reg.No.131314W

For and on behalf of the. Board

Klrtlkumar N.Parekh
Director

Kaushlk C. Shah
Director

SANJAVJAlN
Proprietor
Membership no 39938

Mumbal, 15th May, 2015 Mumbal, 15th May, 2015
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SIGNIFICANT ACCOUNTING POUCIESAND NOTES ON THEBALANCE SHEETAND PROFITAND LOSSACCOUNf
A. SIGNIFICANT ACCOUNTING POUCIES:

1 BASIS OFACCOUNTING
"Theaccounts are prepared under historical cost convention on accrual system of accounting.

2 FIXED ASSETS
FbcedAssets are carried at cost less depreciation.

3 DEPRECtATION
Depreciation is provided on fuU value of the assets purchased during the year. It is provided on the
basis as prescribed In ScheduIeXJV!ofthe Companies Act. 1956, as amended.

4 INVESTMENTS·
long-term Investments are stated at cost; the costs are determined at FIFO Method.

5 CLAIMS, DEMANDS AND CONTINGENCIES
Disputed and/or contingent liabilities are either provided for or disclosed depending on
Managemenls judgement clihe potential outcome.

S REVENUE RECOGNITION

Expenses and Income considered payable and receivable, respectively, are accounted for on
accrual basis when no significant uncertainty as to detennination or realisation exists.

B. NOTES ON BALANCE SHEET AND STATEMENT OF. PROFIT AND LOSS
1.SHARE CAPITAL

(a) The Authorised, Issued, Subscribed and Fully paid-up share capital comprises of Equity
Shares having a par value of Rs. 10 each as follows:

Particulars As at
31st March, 2015

. As at
31st March, 2014

(I) AUTHORISED
Equity Shares of Rs.10/- each
19,50,000 (19,50,000) Equity Shares

12% Redeemable Preference Shares of Rs.101- each
50,000 (50,OOO).PreferenceShares

~
19,500,000

~
19,500,000

(II) ISSUED, SUBSCRIBED AND FULLV PAID-UP
14,00,007 (14,00,007) Equity Shares of Rs.101- each

90 (90) 12% Redeemable Preference shares of
Rs.101- each .

500,000 500,000
20,000,000 20,000,000

14,000,070 14,000,070

900 900
14,000,970 14,000,970
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(b) Reconciliation of the number of shares outstanding at the begiooing and at the end of the year:

Partlcu..... As at 31st March, 2015 Aa at 31It March, 2014
No.of shares Amount No.of shares Amount

Equity
No. of shares at the beginning
Changes during the year
No. of shares at the end

1,400,007 14,000,070 1,400,007 14,000,070

1,400,007 14,000,070 1,400,007 14,000,070

Particulars As at 31st March,2015

No.of shares Amount

As at 31st March, 2014

No.of shares Amount

12% Redeemable Preference Shares
No. of shares at the beginning
Changes during the year
No. of shares at the end

90 900 90 900

90 900 90 900

(c) Rights, preferences and restrictions attached to shares

EQUITY SHARES
The company has one class of equity shares having a par value of Rs. 10 each.

PREFERENCE SHARES
The 12% Redeemable Preference Shares are redeemable at Rs. 10 per share.

(d) Details of shareholders holding more than 5% of the aggregate shares in the Company

Equity Shares
Name of Shareholders

As at 31st March, 2015

No.of shares % holding

As at 31st March, 2014

No.of shares %,holding

Saimangallnvestrade Umited

3A capital Services Umited

686,637

86,035

49.0453

6.1453

686,637 :49.0453

86,035 6.1453

12% Redeemab.le Preference Shares

Name of Sh&raholders

As at 31st March, 2015

No.of shares % holding

As at 31st March, 2014

No.of shares % holding

BhanIt Desai, Jointly with BHOR industries Ltd.
S.Rajaraman, Jointly with BHOR Industries Ltd.
Mayur Udeshl, Jointly with BHOR Industries Ltd.
Dipak Tanna, Jointly with BHOR Indust.ries ltd.
Neeta Tanna. JoInUywith BHOR industries Ltd.
AbhijIt Tenna, Jointly with BHOR Industries Ltd.

15 1~.87 15 16.67
15 16.67 15 16.67
15 16.87 15 16.67
15 16.67 15 16.67
15 16.66 15 16.66
15 16.66 15 16.66
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2. RESERVES AND SURPLUS

Particulars As at
31st March, 2015

As at
31st Minch, 2014

(a) CAPITAL RESERVE 2,000,000

(b) (DEFlCIT)ISURPLUS IN STATEMENTOF
PROFIT AND LOSS
As per last Anancial Statement
Add: Profit I (Loss) for the year

87,208,397
(624,240)

88,584,157

Total (a+b)
88,584,157

3. LONG·TERM BORROWINGS

2,000,000

88,414,401
(1,206,004)
87,208,397

89,208,397

As at
31at March, 2015

Asat
31st March, 2014

PartIculars

(a) Inter-corporate Deposits
From Related Parties 72,020,583

(b) From others 4,480,070

78,500,853

n,02O,583

4,480,070

76,500,853

In (b) deferred sales tax loan from SICOM carries Nil interest and have no repayment schedule.

4. OTHER LONG·TERM LlABIUTlES

As at
31st March, 2015

Aaat
31st March, 2014

For Others

(t)

2,972,081

(f)
9,246,274

2,972,081 9,246,274
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5. OTHER CURRENT UABILmES

As at
31st March, 2014

A•• t
31st March. 2015

(a) For Expenses

(b) For Othera Uablitles

6. FIXED ASSETS
TANGIBLEASSETS

(t)

131.038

141.302

(t)
122,442

563

123,005

(Amount in Rs.)

GnlMBIock GroaBIock DeprecIation Net Block

A•• t AdcIItI_ Deduction A•• t AI at FortheY •• Alat Alat
31stiludl, 311tllwch, 31st IIudI, 31stlludl, 31st March,

2014 2015 2014 2015 2015

VehIcIeI 2,447,896 3,321,503 2,022,126 3,747,073 855,091 517,454 1,372,545 3,229,619

(3,302.787) - - (3,302,787) (1,153,814) (855,091) (2,008,905) (2,447,698)

2,447,698 3,321,503 2,022, 126 3,747,073 855,091 517,454 1,372,545 3.229,619

(3,302,787) (-) (-) (3,302,787) (1,153,814) (855,091) (2,008,905) (2,447,698)

Not. : Figures in brackets are in respect of previous year

7. NON-CURRENT ASSETS
LONG TERM INVESTMENTS (AT COST)

Particulars As at
31st March, 2014

A•• t
31st March. 2015

EQUITY SHARES (QUOTED)(FULLY PAID); NON TRADE
57000 (57000) Atcom Technologies Ltd.·

EQUITY SHARES (UNQUOTED)(FULLY PAID); TRADE
6500 (6500) Madhavpura Mercantile Co-op Bank Ltd."

7,210.500

650.000

7.860.500

** Shares lying with CBI

* Securities pledged for loans obtained by associate concerns from a bank

7,210,500

650,000

7,860,500
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ParUcu ••••• A •• t Aut

31st IIan:h, 2015 31st March, 2014
(t) (t)

1. Aggregate of Quoted Investments
Cost 7,210.500 7,210,500
Market Value" 111.130 181,630
** Market price t cut-off date not avaHabIe,

as such, valued at last traded prtce

2. Aggregate of Unquoted Investments
Cost 650.000 650,000

8, LONG·TERM LOANS AND ADVANCES

ParUcu ••••• Aaat As at
31st March, 2015 ' 31st~,2014

(t) (t)
(a) SecurIty Deposits 51.150 47,500
(b) Inter-corporate DeposIts

(I) To •••••••• parties 61.011.31t n,825,ooo
(11)'ToOthers 1,415,010 465,080

(c) Advances recoverable In cash or In klnd
or for value to be rec:eIvM
(I) To •••1atecIparties 111,'10 17,267
(U) To Others 70.157 53,518

(d) Other loans and advances 235.37. 235,378
(e) Income-tax 1•• 100 149,100

70••••• 712 78,792,841

9. TRADE RECEIVABLES

Partlcu ••••• Aaat
31st March. 2015

As at
31st March, 2014

(t)
100,222,715

(t)
99,794,054(a) Debts outstanding for a period exceeclng

six months considered good • (Rerar Note 16)
(b) Other debts

100 m 715 99,794,054
• Due from a company under the same management Messrs NH SecuritIes Ltd. Rs.100,222,765

(previous year Rs.99,794,054)
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PM ••••••• A•••
31st •••• at5 31st March, 2014

Aut

•••c.ltan •••••
MBr' ICeS ••••••••• :

(I)"eurr.cAcclxd
(I) a.. DIbeI*n ••••••.•Account

n,04I
115,306

217,492

11. OllER INCOME

60,454

115,384
184,208

Aut
31st March. 2015

Asat
31st March, 2014

~
1,368,676
(130,102)

13

ProM on sale at Mc*x' Car
Loss on sale at Mc*x" Car
SlnIry Balance wIoff

1,237,117

12. OTHER EXPENSES

Particulars As at
31st March, 2015

As at
31st March, 2014

Printing and stationery
Communication expenses
Motor car expenses
Registrar and transfer agent expenses
UstIngfees
Legal and Professional fees
Auditors' Remuneration (Refer note 16)
Miscellaneous expenses
Business Promotion expenses
EIedriC:Ity expenses

~
24,917

113,638
22,700
69,717

137,641
175,500

10,000
1115,364

111,066
504,130

~

~
24.471
74,952
18,980
67,993
30,899

10,000
123,618

i.- __ .•._ - •• ~ - -- _ --- - ---~

350,913

ANNUAL REPORT 2Q14-201.5
13. The accounts Include rerm.nndIonloAucllDrs In respect of:

Particulars A•• t
31st March, 2015

Asat
31stMarch,2014

~
10,000
10,000

~
10,000

• 10,000
Audit Fees

14. ~llabIIItIesnotprovidedfor:

Income-tax Rs 2,53,87,549 (preYIous year Rs 2,53,87,549)
15. (a) The Tax Recovery 0IIIcer (fRO) has passed orders under section 226 of the 1ncome-taxAct, 1961

for attachment of credit balances lying In some bank accounts and has commenced recovery
proceedings under section 222.
(b) Certain cases have been filed by SerIous Fraud Investigation 0IIIce (SFIO) for alleged violation of
the provisions of the Companies Act, 1958 before the Chief Metropolitan (CMM) Court, the same are
pending disposal.

16. Sundry debtors Rs100,222,765 (previous year Rs 99,794,054) and Loan &Advances of Rs 68,081,319
(previous year Rs n,825,OOO) due from an associate company Notwithstanding the financial and legal
matters involving the said company, the Management is hopeful of recovering the amount and no
provision Ispresently considered necessary.

17. Earnings per share:
2013-14

(a) Weighted average number of equity shares of Rs 10 each-
(J) Number of shares at the begin. ~ of the year 007סס14 1400007
(H) Numberofshares at the end of the year 007סס14 007סס14

(b) Weighted average number of equity shares outstanding doong the year 1400007 1400007
(e) Net profit after tax available for equity share holders (in Rs) (624240) (1206004)
(d) Bask:anddllUtedearnlngspershare(lnRs) (0.45) (0.86)

18. In terms of Accounting standard 17, 'Segment Reporting" Issued by the Institute of Chartered
Accountants of India, no reporting Is required 10 be made as the Company has not LIIdertakan any
trading activity during the year LnIer review.

19. In terms of AccoU"Iting standard 22, "AccounUng for taxes on Income' issued by the Institute of
Chartered Accountants of india, the Deferred Tax Assets have not been aeated In the accounts for the
year ended 31st Man:h, 2015 as the Company considers that there is no ~ certainty of
sufIIcIent fut1n taxable Income being available against which such deferred tax assets can be
reaflZ8dlutlllzect.

20. The carrying amounts of assets are nMewed at each balance sheet data If there II any indication of
Impairment based on Intamall extamaI factors Le, when the carrying amounts of these assets exceeds the
reooverable amount, 811 impairment loa II charged to the profit Md loa account In the va. In which an
asset Is ldentllled as impaired. An impairment loss racognIsed In prior accounting periodS II reversed or
reduced If there has beena favourable changeInthe 8IIImaleoff'8COY8l8bl8 amount

21. There are no dues I ovenlJeI to SmaI Scale and/or AnciIary Industrial Suppliers on acc:ooot01princ:IpaI
and/or Jnterestasattha cIoeeoflheyeer.
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22. RELATED PARTY DISCLOSURE:
(a rtIes) ReIatedP. -

Srno Related Party Reletfons
1 Salmangallnvestrade Ltd Com Control of the Reporting Enterprise
2 Mr. Kartlk K. Parekh (I) Key management personnel .

DIreci.or oi) Has significant Inftuence aver the reDOrtinaenterpnse
3 Mr. Klrtlkumar N. Parekh (I) K management personnel .

DIrecIcr i1i) .: Inftuence over the reoortIna enterprise
4 Panther FIIlC8P and Management

ServIces Ltd
5 NH Securfties Ltd
6 KNP SaaJrities Pvt Ltd AssocIate companies In which key management

7 ClassIc Share & Stock BrokIng personnel cIredIy or Indlreclly having significant
ServIces Ltd Influence

8 Netscape Software Ltd
9 Panther Investrade Ltd
10 Glbs Computers Ud
11 Chat Computers Ltd
12 Lumlnant Investments Ltd

(b) Related Party Tranuctlon - Amount In-Rupees
Transaction undertaken Company having Key AssocIate companies

control over Management In which key management
the Reporting Personnel personnel diredly or indirectly

Enterprise having slgnllicant Influence

Expenses Incurred on behalf of 5.980.000
the reporting entenlrise (-) (-) . (278.000)

ICD advanced (Net) by the - - -reporting enterprise (-) (-) (-)
Expenses reimbursed by the - - 13.370.000
reporting enterprise (-) (-) c-)
Debit baJenc.a outstanding - - 168.304.084
•• on 31.3.2015 c-) c-) (177 619 054)

Credit baIencea outstanding 1.35.000 12.795 2.959.291
•• on 31.3.2015 (135000) (12795) (9233479\

Note: figures In parenthesis denote previous y.rs figures

23. (a) Previous year's figures have been regI'OUcIassIfIcatIonped,re-arranged,d"'~'~~ recast, wherever considered
necessary to correspond with QJrrent year's •••••••••••••_.
(b) Rgures have been roundeck>ft'to the nearest rupee.

24. Information pursuant to Part II of Revised Schedule VI of the Companies Act. 1956 are given to the
extent they are applicable to the Company.
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CASH FLOW STATEIWlT ANNEXEDTO THEBALANCE SHEETFOR THE YEAR ENDED31•• MARCH,2015

Year ended
31st March, 2014

RupMe Rupee. Rupeea RupeeaA CASH FLOW FROM OPERATINGACTMTIES
NetProfiU(loa) seror. TaxandExtraonIrwyIIema (624.240) (1.206.004)AdJuabMnta For:

I'nItI on sail 01aueI (1.237.874)Depreciallon
~ (1.344.660) ~ (350.913)

Opel1lllng PrOfit Before ~ Capital Changes
Adjultments For:
Trade and ClIher ReceIvables (428,711)Trade Payablea

~ (412.117) ~ ~
Calh Gen.rated from Operationl (1.751,777) (330,HZ)

Direct Taxespaid
NetCash Flow from OperaUngActlvItles -•••A (1.751,777)

~-B CASH FLOW FROM INVESTINGACTMTIES :
DMdend Inconie .
Sale 01Molarc..

3.260.000
"'"'- 01FIxedAsseIs(MoIar c..) ~ --N.t Cuh Uled In Investing ac:tlvl•••• ...8 (11,5031 -

C CASH FLOW FROM FINANCINGACTMTY
Reduction In UnsecuredBorrowings (8.272.485)
Reduction In Loans& AdvaIlC8l ~
Net Cuh from FlnlllClngActlvItles •••C
Het"'--'~)InCaah""Caah~-(A48+C)
Cull."" CaahEqulvalenta •• at •• _, __
of •• y•••. (Openlng BaJanca)

Caah••••CaahEqulvalenta •• at •••••• of •• YM'
(CIoaIngBaJaM.)

N*: FlgIna InbnIckeIs repI-.t 0IIIII0ws.
For II1d on beh.r 01•• BoI!d

KlrUkumarNo........ K-** Co••...•
DItector Dftctrx
PIaee: MumbIiI
0.: 151hMay. 2015

278.000
~ 291.342

--(31.2201

114,201

217,412 184,201

AUDITORS'CERTIFICATE

For SJWIIIAR JAIN & Co
CtJattw.d~

Munbei.151hM8y.2015
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Registered OffIce :

1st Floor, Radha Bhuvan, 121, Naglndas Master Road, Mumbal- 400 023.

No. of Shares held: _

lIWe ..••.••••.•••.•.••.••••, ••.••.•.••.•.••••••••.••.••.•••.•.•••.•..••••..•.••••.•.••..•.••••••..•.•••.••.••.•••.•.•.•.••.•••••.••.•••.•..••.••••••
Of .•.••••.....•..•.•.•..•••••.••••.•.•••..••.••••••.•••...••..•.••••...•••..••.•••••.•••.•••..••••.•••••••being a member/members of
PANTHER INDUSTRIAl PRODUCTS LIMITED, hereby appoint ••••••••.••.•.•••••..••..••.of••.••..••.•.•.••.••..•..
or failing hl'm •••••••••••••.••••.•...•••••••..••.•.••••.•.•..•.•.•.•.•.•.••.•.••.•.•.•.•.•.•.••..•.••.of •••.•.•.•.•..•.•.••.•.•.•.•.••.•.•..•••.•
as my/our proxy to vote for me/us and on my/our behalf at the TWENTY SEVENTH ANNUAL
GENERAL MEETING 0( the ~rs of the Panther Industrial Products Limited will be held on
Tuesday, 29th September; 2015 at M. C. Ghla Hall (N. J. Nair Conference Room), BhogUaI
Hargovindas Building, 4th Floor, 18120, Kaikhuslvu Dubash Marg, Mumbai - 400 001 at 11.00 a.m. at
any adjournment thereof.

Slgned ...•.••.•.•..•..•.•.•.•.••.•.•..•.•.••.•.•.dayof.. •.••..•..•.•.•.•..•..2015

Note:The proxy form ckAy completed and stamped must reach the Company's Registered 0IIIce notIess than
48 hours before the time for holding theafore said meeting. The Proxy need not be a memberofltl8Company.
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ATTENDANCE SLIP

Registered OffIce :
1st Floor, Radha Bhuvan, 121, Nagindas Master Road, Mumbai - 400 023.

ATTENDANCE SUP FOR TWENTY SEVANTH ANNUAL GENERAL MEETING

PLEASE FILL IN THE ATTENDANCE SLIP AND HAN.D IT OVER AT THE ENTRANCE OF THE
MEETING HALL Joint Shareholders may obtain additionalAltendance Slip on request

NAME AND ADDRESS OF THE SHAREHOLDER

~

1Rs~
Revenue

No «. of Shares held : Stamp

X I hereby record my presence at the TWENTY. SEVENTH ANNUAL GENERAL MEETING of the
: . I members of the Panther Indusbial Products Umited wUIbe held on Tuesday, 29th September, 2015 at

: M. C. Ghla Hall (N. J. Nair Conference Room), Bhogilal Hargovlndas Building, 4th Aoor, 18120,
, KaikhushruDubashMarg,MumbaI-4OO001 at 11.ooAM •. ,
I
I
I SIGNATURE OF SHAREHOlDER OR PROXY _



BOOK-POST

Printed Matter

To,

" undelivered, please retum to :
Panther Industrial Products Limited
1st Floor, Radha Bhuvan.
121. Naglndas Master Road,
Mumbai - 400 023.


